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Year Projected FCFE 1+Discount rate Discounted FCFE

1 2 3 4

1 20,190                106.16% 19,019                   

2 20,990                112.69% 18,626                   

3 21,582                119.63% 18,041                   

4 21,944                126.99% 17,280                   

5 22,062                134.81% 16,365                   

Sum Mln $ 89,331                   

PV10 Mln $ 392,634                 

Discounted PV10 Mln $ 291,254                 

PV (business) Mln $ 380,585                 

[7] 
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https://finance.yahoo.com/quote/PG?p=PG&.tsrc=fin-srch
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Audit firms # 
reports 

Financial 
sector 

KAMs KAMs Other 
business 

KAMs 

 ECL Other Other 

From list of 
top 7 
international 
audit network 
firms (5 firms) 17 15 15  1 2 6 

Other audit 
firms (5 firms) 6 -  -  -  6 -  

Totals 23 15 15 1 8 6 
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 Christopher L. Mitchell, MBA, CIA, CISA, CCSA, 

https://www.dallasiia.org/PDF/010809_CAST.pdf
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