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Abstract: The business activity of the enterprises does not only
pursue private interests, but also related the public expectations
results. Society requires enterprises to create additional public
value as a result of business, which is regarding to sustainable
development. The article explains, how the company will present
the growth of environmental resources characteristic of sustainable
development and the qualitative changes of human capital in its
published accounting reports.
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Research aim: the purpose of the research was to study the
approaches to evaluating the results of sustainable business
development and to make recommendations in that direction

Research novelty: the article commented on approaches to
improving the framework for evaluating the results of sustainable
business development in companies’ financial statements.

Introduction
Business results have traditionally been monitored in terms of
emerging financial implications. Moreover, this control was always
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carried out both from the inside and from the outside. The internal
managers are interested in the movement of the organization's
assets, the formation of business profits, and the external partners
of the organization monitor the financial condition of the
organization, the movement of funds, and the emerging financial
results with published reports.

However, nowadays, the results of business are considered not

only from the point of view of private, but also of public interests,
in particular, from the point of view of sustainable development of
entrepreneurial activity. Therefore, it is a task not only to control
the results of sustainable development of business, but also to
publish them for external users in the reports of enterprises.

On the other hand, indicators of sustainable business
development are not only financial, but also non-financial in nature,
thus creating certain difficulties in accounting reports published by
companies.

Research results

Control of the results of sustainable business development is
considered relevant in enterprises. Partners of the organization,
and especially investors, when making decisions, try to understand,
what results contributing to sustainable development will be
obtained from specific business activities [1]. However, the informa-
tion in the published accounting reports in this area is quite scarce,
and in most cases, almost non-existent [2]. Therefore, managers in
enterprises currently have the problem of how to obtain infor-

mation related to sustainable development and how to control it.
The International Federation of Accountants is already
taking steps in this regard and has published the draft International

Financial Reporting Standards (IFRS - S1), where the specific task
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is to present an integrated report with financial and non-financial
data [3]. Therefore, the accounting reports of enterprises will also
present information related to the results of sustainable business
development. However, it is still not clearly outlined, and even more
regulated, how this information should be formed in the published
reports [4].

From our opinion, it is recommended to develop three
groups of indicators: environmental, social and human capital in
terms of the results of sustainable business development (see
Figure 1). Ensuring environmental activities in the business sector
is first of all characterized by the accumulation of necessary
resources in the field of environmental protection over time, and
then by their use [6]. Therefore, we propose to record the
accumulation of environmental resources in the reports on the
financial condition of enterprises, which will serve as a basis for
monitoring the results of sustainable business development.

Currently, the expansion of partnership relations in
entrepreneurship is also emphasized, which is manifested through
the accumulation of social capital [5]. The more enterprises are
trusted by business partners, the more the reputation of the
business increases, and therefore the social capital. And if the latter
is recorded in the reports on the financial condition of enterprises,
then an opportunity is created to organize control over the
consequences of sustainable business development.

And finally, the success of sustainable business development
is not formed without the use of quality human capital [7]. At
present, attracting qualified labor resources and their regular
training is a serious challenge for enterprises. Therefore, we
suggest that in the published statement on the financial position of
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the enterprises, the growth of the managed human capital can be
an important source of information in the field of control of the
results of business sustainable development.

Report on the financial position

of enterprises
Environmental Entrepreneurial social Human
resources capital resources capital

resources

T~ | —

Accounting information for sustainable
business development controlling

Figure 1. Directions for accounting information improvement
for controlling to results of sustainable business development

Conclusion
The results of business activity in current conditions of

competition included of the of interests scope to the partners of
the enterprise not only in purely financial terms, but also in non-
financial terms [8]. The additional result value as a result of
business is especially important, which also includes components of
sustainable development from the public point of view. Therefore,
there is a need to publish integrated accounting reports, where
both financial and non-financial achievements of the accounting
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year of the business will be presented. It is especially important to

include in the statement on the financial position of organizations,

components, supporting the sustainable development of business,

which are related to environmental protection resources,

enlargement human and social capital of the enterprises.
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